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RB 14 2011MAKARONY POLSKIE S.A.

Acting on the grounds of §31 clause 2 of the Ordinance of the Minister of Finance of 19 February 2009 on 

current and periodical information provided by issuers of securities and the conditions for regarding information 

required by the law of a non-member state as equivalent, the Management Board of Makarony Polskie S.A. herein 

submits to the public the information about the execution of financial forecast for 2010 published by Makarony 

Polskie Group. 

 

In connection with the currently conducted works on elaborating the financial report of Makarony Polskie Group 

for 2010, and taking into consideration the conclusion of the long lasting and detailed process of reconciling 

settlement balances with all customers cooperating with the Companies of the Group in 2010, the Management 

Board of Makarony Polskie S.A. informs about the identified deviations between the preliminary financial results 

(prior to the examination by the auditor) for 2010 and the forecast published for the same year:  

- sales revenues- projected: 150,485 thousand PLN, actual: 149,969 thousand PLN, deviation by 0%  

- gross profit on sales - projected: 33,632 thousand PLN, actual: 27,757 thousand PLN, deviation by minus 17% - 

EBIDTA - projected: 13,244 thousand PLN, actual: 9,536 thousand PLN, deviation by minus 28%  

- EBIT - projected: 7,385 thousand PLN, actual: 4,005 thousand PLN, deviation by minus 46%  

- net profit - projected: 4,522 thousand PLN, actual: 3,170 thousand PLN, deviation by minus 30%  

 

The essential factor responsible for the discrepancy between the projected values and the actual performance was 

the extremely dynamic growth of the prices for raw materials in the third and fourth quarter of that year. The 

main component impacting the manufacturing costs of the finished products of Makarony Polskie S.A. is the 

price of pasta flour which in the second half of 2010 increased by approx. 70%. For obvious reasons it was 

impossible to predict such a radical change in the prices of raw materials at the time the 2010 forecast was 

elaborated. 

 

Makarony Polskie S.A. uses medium-term instruments aimed at safeguarding prices of raw materials. The 

contracts which had been concluded and were in force allowed to significantly reduce the adverse influence of 

process of raising the prices for the products, which was implemented in the 4th quarter of 2010, and allowed to 

partially relieve the effects of the increase in the prices of raw materials.  

 

The results obtained in 2010 (prior to the final verification by the auditor) are more favourable than equivalent 

values for 2009: 

 

- actual sales revenues- in 2009: 117,551 thousand PLN, in 2010: 149,969 thousand PLN, increase by 28%  

- actual gross profit on sales - in 2009: 23,580 thousand PLN, in 2010: 27,757 thousand PLN, increase by 17% - 

actual EBIDTA - in 2009: 9,852 thousand PLN, in 2010: 9,536 thousand PLN, deviation by minus 3% 

- actual EBIT - in 2009: 4,354 thousand PLN, in 2010: 4,005 thousand PLN, deviation by minus 8%  

- actual net profit - in 2009: 2,198 thousand PLN, in 2010: 3,170 thousand PLN, increase by 44%  

 

Despite the adverse market conditions the achieved results confirm the dynamic increase in revenues and the 

systematic improvement of the overall outcome, in comparison with 2009.

Komisja Nadzoru Finansowego

2



RB 14 2011MAKARONY POLSKIE S.A.

Komisja Nadzoru Finansowego

3


